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Kotak Bank gets nod to buy
stake in AU SFB, Federal

New Delhi: Kotak Mahindra
Bank has received Reserve
Bank of India approval to
acquire up to 9.99 per cent
each in AU Small Finance Bank
and Federal Bank. In separate
regulatory filings on Thursday,
AU Small Finance Bank and
Federal Bank announced that
they had received the approval
letter from the Reserve Bank
on May 6. pmi

Helios Mutual Fund
expands Kerala presence
L]

Kochi: Helios Mutual Fund is
expanding in the Kerala market
as part of its effort to
strengthen its presence across
high-potential investor markets
in the country. Deviprasad Nair,
Head of Business (Mutual
Fund, AIF and PMS), said Kerala
had already demonstrated
strong early traction for the
company, with Kochi emerging
as one of the top 15 non-metro
contributors to the Helios
Small Cap Fund NFO. It has also
empanelled over 40 local
independent financial advisors
to enhance engagement in the
State. oursureau

SBI likely to post amodest
profit growth in Q4

EARNINGS WATCH. Brokerages see losses in treasury trade impacting other income

|
Our Bureau
Mumbai

State Bank of India could
post a modest year-on-year
growth in standalone fourth
quarter net profit, with ma-
jority of the broking firms es-
timating it to be in the
19,500 crore to 20,000
crore range.

While India’s largest bank
is expected to log a decent
net interest income, other
income could be weighed
down by treasury losses as
government security yields
rose during the quarter, amid
hardening global crude oil
prices in the wake of the
West Asia conflict.

Equirus Securities has es-
timated SBI to report a 9.2
per cent y-o-y increase in
Q4FY26 standalone net
profit at 20,363 crore. Net
interest income (NII) is ex-
pected to rise 9.6 per cent y-
0-y to ¥46,873.50 crore. The
net interest margin (NIM) is

i

seen flat at about 3 per cent.
Systematix Research, in a
report, pencilled in a 4.9 per
cent y-o-y increase in net
profitatI19,548 crore on the
back of NII rising 9.3 per
centy-0-y to 46,754 crore.

ADVANCES GROWTH
The aforementioned report
said the quarter-on-quarter

(q-0-q) advances growth
could be in line with industry
growth.

“The cost of funds is ex-
pected to remain stable and
more than offset the decline
the yield on advances result-
ing in marginal NIM im-
provement... Sequentially,
fee income is expected to im-

prove at a healthy rate while
the treasury income is expec-
ted to moderate.

“Total opex is expected to
be higher sequentially led by
higher employee and other

opex. Slippages are expected
toincrease sequentially. Fur-
ther, provisions are expected
to be higher sequentially
leading to higher credit
costs,” the report said.

SBI may extend up to80,000 crore
loans under ECLGS 5.0 scheme: Setty

—
Press Trust of India
Mumbai

The State Bank of India may
extend up to ¥80,000 crore of
loans under the Emergency
Credit Line Guarantee Scheme
(ECLGS) 5.0 scheme
announced by the government,
its Chairman C S Setty said on
Thursday.

“Eligible customer base is
known to us because now the
guidelines have come on who's
eligible, who's not eligible. The
number ranges from
%70,000-80,000 crore worth of
credit facility available to our
customers under the ECLGS

scheme,” Setty told reporters
here. The Union Cabinet on
Tuesday approved ECLGS 5.0
with an overall outlay of ¥2.55
lakh crore to provide additional
working capital support to
businesses affected by the
ongoing geopolitical tensions in
West Asia. Setty said the impact
of the West Asia conflict had
been more broad-based with
second-order impact visible
across industries.

“Pmvery happy that this
ECLGS 5.0isakind of proactive
measure. It’s not that everyone
probably would be taking it, but
it is available technically,” he
said.

Hexaware posts 7.4%rise in Q1 profit on strong sectoral demand

|
Vallari Sanzgiri
Mumbai

Hexaware Technologies re-
ported a 7.4 per cent increase
in net profit to ¥351.6 crore
in the March-ending quarter
of 2026, led by healthcare,
banking, manufacturing sec-
tors and a revenue growth of
12.6 per cent toX3,613 crore.

The company reported
EBIT growth of 133 bps an-
nually to ¥480.1 crore, while
EBIT margin stood at 13.3
per cent. Further, profit grew
20.6 per cent and revenue
grew 3.9 per cent on a
quarterly basis.

“Q1 continued to reflect
the strength and discipline of
our financial engine. We had
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R Srikrishna, CEO, Hexaware

yet another quarter of strong
cash generation, with in-
dustry leading LTM OCF to
PAT conversion of 125+ per
cent. This healthy balance
sheet and consistent cash
flows enabled us to declare
the first interim dividend of
8.5 per share, reinforcing
our commitment to discip-
lined capital allocation and

Central bank to conduct
underwriting auction for

(G-Secs for334, OOO crore

|
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The government is set to
conduct an underwriting
auction for the sale of gov-
ernment securities totalling
%34,000 crore on May 8. This
auction focuses on a new is-
suance designated as “New
GS 2036,” which the central
bank scheduled for Friday.

According to the Reserve
Bank of India, the entire no-
tified amount for the new se-
curity is subject to this un-
derwriting process. “The
government has announced
the sale (issue) of govern-
ment security, as detailed be-
low, through auction to be
held on Friday.”

The central bank stated
that the underwriting auc-
tion will follow a multiple
price-based method. This
format allows participants to
submit bids at different price
levels for the long-term gov-
ernment paper.

“As per the extant scheme
of underwriting commit-

ment notified on November
14, 2007, the amounts of

minimum underwriting
commitment (MUC) and the
minimum bidding commit-
ment under additional com-
petitive underwriting (ACU)
auction, applicable to each
primary dealer (PD),” the
RBI said in arelease.

For the “New GS 2036” se-
curity, the RBI established a
minimum underwriting
commitment of ¥810 crore
for each primary dealer. Ad-
ditionally, the minimum bid-
ding commitment under the
additional competitive un-
derwriting auction is fixed at
%810 crore per dealer.

Primary dealers must sub-
mit their bids for the ACU
auction through electronic
channels.

Manappuram Fin makes 4
leadership appointments

|
Our Bureau
Kochi

Manappuram Finance Ltd
and its subsidiary, Manap-
puram Home Finance Ltd,
announced four strategic
leadership  appointments
spanning business, taxation,
finance and technology
functions.

To lead its growing hous-
ing finance business, Manap-
puram Home Finance Ltd
has  appointed  Rakesh
Sharma as Co-Chief Execut-
ive Officer, a banking profes-
sional with over 23 years of

CM
K

experience in the BFSI
sector.

For tax planning, optim-
isation and compliance,
Surendra K Nayar has been
appointed as Head-Taxation
at Manappuram Finance.

To accelerate the Group’s
technology agenda,
Easwaran Narayanan has
been appointed as the Group
Chief Technology Officer.

For financial planning and
performance management,
Manish Mohan has been ap-
pointed as the Head-Finan-
cial Planning & Analysis
(FP&A) at Manappuram Fin-
ance.

shareholder returns,” said
Vikash Jain, Chief Financial
Officer, Hexaware.

EXPANSION OF MARGINS
In terms of margin outlook,
the management said there
will be expansion of margins,
and exit rates will be better
than the full year average.
The company added two
more customers in the $10
million category, increasing
the total to 34 from 32 in the
previous quarter. Speaking
about discretionary spends,
the CEO said the outlook
had moved from macro con-
cerns to Al “For sure, Al is
going to have a displacing
impact on core services and
whether that translates to
people  reducing  their
budgets or using the money

saved to do new work, it’s a
mixed bag. I think there are
enough clients for now who
will put the money back into
doing your work, but some
may reduce their spend,”
said R Srikrishna, CEO.

The company’s headcount
reduced marginally on a se-
quential basis by 46 employ-
ees in the BPS segment and a
net addition of 124 employ-
ees in the IT sector to a
33,798-closing headcount.
Voluntary attrition for IT
stood at 11.1 per cent.

“The most defensible
moat in the AI world is trust
in relationships with cus-
tomers. Our customers trust
us to be their AI transforma-
tion partner to bring the
power of Al to all facets of
their IT and business. This

represents a  significant
growth opportunity, and we
are well poised to accelerate
growth through 2026,” he
said. Barring healthcare (9.8
per cent growth) and profes-
sional services (1.3 per cent
growth), the company repor-
ted decline in most vertical
growth on a sequential basis.

“Much of it is because of
seasonality. If youlook at any
number of years, our Q1 in
the calendar year is always
amongst our weakest quar-
ters. That seasonality will re-
verse in Q2,” said Srikrishna.

The company reiterated
its confidence to do better
than last year, planning for
$3 billion US revenue by cal-
endar 2029, driven by an ac-
celerated number of deal
wins.

Karur Vysya Bank (Q4 netrises 41%
on core, other income growth

|
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Chennai

Private sector bank Karur
Vysya Bank touched its
highest-ever annual and
quarterly profitability levels
inthe year and quarter ended
March 2026 on the back of
business growth while main-
taining asset quality.

Net profit for the fourth
quarter ended March 2026
registered a growth of 41.3
per cent at 725 crore
against I513 crore during
the corresponding quarter of
the previous year. While net
interest income for the
quarter grew 25 per cent y-
0-y to 1,359 crore, profitab-
ility was also aided by a 21
per cent growth in other
incomer.

Profit for the full year
FY26 saw a robust growth of
29.3 per cent and stood at
2,510 crore from 1,942

Ramesh Babu B, Managing
Director & CEO,
Karur Vysya Bank

crore during the previous
year. Net interest income
grew 16 per cent at 34,939
crore.

KEY METRICS

Ramesh Babu B, Managing
Director & CEO, Karur Vysya
Bank, said in a statement
that the bank has made
highest ever annual and
quarterly profit, continuing
its strong performance,
guided by three key metrics

of growth, profitability, and
asset quality. “We have con-
tinued to maintain strong
trajectory of growth in RAM
(retail, agriculture and
MSME) verticals registering
17.7 per cent growth,” he
added.

Total business as of March
2026 stood at 2,14,420
crore, a y-o-y growth of 14.9
per cent from <%1,86,569
crore as on March 2025.

Total deposits grew 13.3
per cent and stood at
%1,15,666 crore. Advances
grew faster at 16.9 per cent
and stood at 398,754 crore.
Net interest margin stood at
4.11 per cent compared to
4.09 per cent in the corres-
ponding previous year.

Asset quality remained
mostly stable. Gross NPA
stood at 0.75 per cent in
March 2026 from 0.76 per
centin March 2025. Net NPA
remained unchanged y-o-y at
0.20 per cent.

InMobi buys MobileAction to deepen
capabilities in Apple’s ad ecosystem

—
Our Bureau
Bengaluru

Bengaluru-headquartered
InMobi has acquired Mobile-
Action, an Al-powered plat-
form specialising in iOS app
growth, to deepen its capab-
ilities in Apple’s advertising
ecosystem. Financial terms
of the transaction were not
disclosed.

Founded in 2013 and
based in San Francisco, Mo-
bileAction has built its repu-
tation around Apple Ads
management and App Store
optimisation, helping app
developers and marketers
improve discoverability and
drive user acquisition on
iOS. The platform is used by

global brands including
Google, Meta, DoorDash,
Square, Zalando, Playtika
and Priceline.

The acquisition gives In-
Mobi Advertising access to
MobileAction’s data infra-

structure, which spans over
90 million creatives, 6 mil-
lion keywords, 5 million
apps, 1 lakh publishers and 5
lakh advertisers, enabling
precise campaign decision-
making for marketers oper-
ating in an increasingly com-
petitive app economy.

“As the advertising eco-
system shifts toward Al-led
intelligence and platform-
native expertise, marketers
need partners who can de-
liver both scale and preci-
sion,” said Rohit Dosi, V-P
and General Manager at In-
Mobi. “MobileAction’s AI-
powered platform and lead-
ership in helping marketers

drive growth for their apps
makes this a strategic addi-
tion to InMobi Advertising.”

For InMobi, the deal also
extends what the company
describes as its full-stack ad-
vantage — pairing MobileAc-
tion’s performance capabilit-
ies with Glance, its agentic
commerce consumer plat-
form, and its broader global
advertising offering.

Aykut Karaalioglu,
Founder and CEO of Mobile-
Action, said the acquisition
would accelerate the com-
pany’s product roadmap.

Following the close of the
transaction, MobileAction
will continue to operate as a
dedicated platform. Its
teams across the US, Europe
and Turkey will join the In-
Mobi Group, with the com-
pany planning further in-
vestment in  product
innovation and go-to-market
efforts across the US, Asia-
Pacificc MENA and other
markets.

BAJAJ

Consolidated Results
Particulars
Total income

Share of profits of associates
Profit before tax
Profit after tax

Standalone Results

Total income

Profit before tax

Profit after tax

Investments (at cost)
Investments (at market value)

HOLDINGS &
INVESTMENT

Profit before exceptional item and tax

Exceptional item of income - Profit on sale
of equity shares of Bajaj Finserv Limited

Profit before exceptional item and tax

Exceptional item of income - Profit on sale
of equity shares of Bajaj Finserv Limited

31

2,262
2,293
2,575

25

25
310
21,660

215,779 223,734

Pune Road, Akurdi, Pune - 411035
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BAJAJ

Performance Highlights Q4 & FY26

All-time high standalone and consolidated annual profit

1124

181 929

- 1,522
1,608 7,606
1,789 10,057
1,725 9,637

3184

19 2,994

- 1,983

19 4977

91 4,708
16,183 21,660

BAJAJ HOLDINGS & INVESTMENT LIMITED | CIN: L65100PN1945PLC004656 | Website: www.bhil.in
Registered Office: C/o Bajaj Auto Limited Complex, Mumbai -
Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411014

This is an abridged representation of the unaudited/audited financial results of Q4 and FY26 and is not for the purpose of legal compliance.
As required by regulations, the results have been prepared as per Indian Accounting Standards (Ind AS).
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215,779 2,23,734

(X In Crore)

616

6132
6,748
6,521

(X In Crore)

1,600
1.413

1.413
1,292
16,183
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® In Crore)

1 | Revenue from operations 60.54 145.26 1.069.58 684.42
2 | Profit before exceptional item and tax 30.96 181.40 928.99 616.30
3 | Exceptional item of income

Profit on sale of equity shares of Bajaj Finserv Limited - - 1521.88 -
4| Share of profits of associates 226219 1.607.95 7.605.77 613153
5 | Profit before tax 2.293.15 1.789.35 10,056.64 6,747.83
6 | Profit for the nenod [attnhutable to owners of the company) 2,575.00 1725.49 9.636.75 6,520.67
7 | Total to owners of 4,303.18 2.873.01 1.764.36 8.467.23
8 | Paid-up equity share capital M.29 11.29 11.29 11.29
9 | Other equity 73,039.29 62,576.26
10| Basic and diluted earnings per share [3) (not annualised)

(Face value of ¥ 10 each) 2314 155.0 865.9 585.9

Key standalone financial information is given below:

 In Crore)

1 | Totalincome 69.02 167.29 318431 1.600.25
2 | Profit before exceptional item and tax 25.00 18.77 2,993.72 141272
3 | Exceptional item of income

Profit on sale of equity shares of Bajaj Finserv Limited - - 1982.99 -
4| Profit before tax 25.00 18.77 497671 141272
5 | Profitafter tax 310.35 90.72 4,707.80 129183

Note: The above is an extract of the unaudited/audited financial results for the quarter and financial year ended 31 March 2026 which have been
reviewed by the Audit Committ i held on 7 May 2026, subjected to audit by statutory auditors and filed

7 with the stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full
oY IR 31Tl Tl et format of the aforesaid financial results is available on the website of the Company. BSE Limited and National Stock Exchange of India Limited i.e.
m@m mﬁ?a‘mﬁ?aﬁ ‘www.bhilin, www.bseindia.com and www.nseindia.com respectively. The same can be accessed by scanning the QR code provided below.
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